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Income House Property

Interest on Loan of 9 lal€hs (4 lakhs + 5 lal€hs)

85

s. :
10InteNSt on 4 lakh loan 

= 4.009000 x — = '26,667(IS-2023 to 31-03-2024)
100

Interest on 5 lakh loan :
8

(1-12-2023 to 31-3-2024)
100 

x — 
12 

-- e 13,333

Total 40 000

blem
Mr. Rampal let out a house 

of five years, 
to Mr. 

Mr. 
Ramlal 

Ramlal 
on 

refused 
1.4.2016 

to 
@ 
vacate 

6,000 
the 

p.m. 
house.

for

After the expiry 

Rampal filed a suit to get the house vacated and incurred expenses
Hence, this connection. Later on Mr. Rampal agreed to renew the tenancy
20,000 

in

fir five years w.e.f 1.4.2021 if Ramlal pays him rent @ 9,000 p.m. Ramlal

agreed to it and. paid
during the previous year: (i) Local tax
; (iii) Ground rent 1,000.

t16,oo ,

Find out the income from house property for A.Y. 2024-25.

Solution
COMPUTATION OF INCOME FORM HOUSE PROPERTY

(for the Assessment Year 2024-25)

GA.V. (Rent received @ 8,000 p.m.)
16,000

Less : Municipal Tax
Annual Value 92,000

27 ,600

64,400

Add : Arrears of rent received from 1.4.2021 to

31.3.2023 (24 months) @ 8,000 p.m.
64,800

Less : 30% of arrears received

Income from House Property 415,600

Note : Amount spent on filing suit to get the house vacated and other expenses are not deductible.


