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Consignment

"Nothing is more
important than
Education"



l€nnehi eongigttod gooag cogting to

(n) to get n comrnigeion of b percent on cash galeø and 4
etvdit
good8 by consignco himself or goods 108t through co

ßhnll be valued at cot*t, plug 12.5% and no commission
nllou•€'d on thent.

incurred by tho congignor wore : Carriage and freight
anci Innurmtee eongignor reccivod 50,000 

for the balance 
as advance 

due 
ag

r
'Account Salog together with a Bank draft 

Bhowing 
and on 

following 
credit at 

position : Goods 
Goods 

costing 
costing at 

1,28 
8' 

00
0

by and goode cogi,ing 4,000 were 1081; through B'B negligence. The exincurved by' 13 : advert,igcrnont 1,720 and selling expenses 1,080
Show the Ledger Accounts in the books of R.

Solution Consignment to Mumbai Account

Goods sent on Congign-
trtent 'Vc 13y13•

Cash *'Vc (Expenses) :
Cash Sales

Carriage Frt'ight 6,720 Credit Sales 10
insurance By (Goods taken

7b l/ (Expenses) :
Advertisement
Selling Exps.

"1b B (Commission)

3,440 10,160 and lost) (12,000 + 12
1,720 By Consignment Stock A/c1,080 2,800

11,320
98,490

482, 770



Constgnrnent Accounts

B's Account

Consignment A/c (Sales) BY Bank A/c (Advance)
Consignment (Goods taken By Consignment A/c (Exps.)
over and lost) 13,500 By Consignment A/c (Comm.)

By Bank A/c

xklng Notes :

i Valuation of closing Stock :
'Ibtal Cost of consigned Goods
— Cost of Sold Goods

— Goods taken by B and loss by his carelessness

20,000 x 10,160
+ Proportionate Exp. of Consignor

Value of Closing stock

Commission on Cash Sale = x

+ Commission on Credit Sale = 

5

100 -
4

x -— -
100 

n are expenses of sale (recurring expenses),

50,000
2,800

11,320
1 97 380

32,000
12 000

20,000

1,270

21,270

,ooo

4,320

11,320

so these has not


