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Problem 38

< follows "
Balance Sheets of Kiran Ltd. as on 31st March, 2016 and 2017 were as folo™ £

Balance Sheet of Kiran Ltd. !
(as at...) — B
: Note 9010
Particulars No. 2017 /{ |
<
I. EQUITY & LIABILITIES
1. Shareholders’ Funds : \
Share Capital T
6,50, oN
Securities Premium Reserve —| 5 3
Statement of Profit and Loss 25,000

2. Non-current Liabilities : \
Debentures e 3,00‘%
Proposed Dividends 15.000 10%
Provision for Taxation 95.000 )‘:ﬁ g




— . ssavaksaN A

= Wﬂitm :

3. tors
gills Payable G e ol 40,000 30,000
To 35,000| 30,000
“A@l(142+3) 7,90,000| 8,40,000
ﬂﬁn,current Assets :
b p‘jxed Assets (Tangible)
goodwill (Intangible) 5,650,000, 5,50,000
Trade [nvestments 15,000{ 20,000
; Current Assets 2,00,000( 1,50,000
[gventory (Stock)
Trade Receivables (Debtors) 80,000| 1,20,000
cosh & Cash Equivalents : 40,000| 60,000
Cash
Bank Overdraft 5,000 12,000
repaid Expenses (1,00,000)| (80,000)
Total (1 + 2) T oOIn0r =
,90,000( 8,40,000

~onal Informations : .
) Net profit for 2016-17 before tax and dividend was 63,000
(i) Provision for tax made during 2016-17 was ¥ 23,000.and actual tax paid

"S{ 18,000.
| (i) Proposed dividend for 2016-17 was ¥ 15,000 and th
dividend for 2015-16 was made in the year 2Oalns.17.e payment of the

(iv) Depreciation charged in current year was ¥ 80,000.
(v) Bonus shares issued out of share premium ¥ 50,000.

prepare a Funds Flow Statement. |
) klution Statement of Changes in Working Capital
l' Particulars 31s¢ March | Worléi’?fn(;zfital
2016 2017 | Increase | Decrease
¥ - % % 3
- [oment Assets : ; Rl '
Debtors 60,000( 40,000 —| 20,000
= Stock 1,20,000 80,000 —| 40,000
Cash - 12,000 5,000 Y— 7,000
Prepaid Expenses 8,000 — —| 8,000
2,00,000 1,25,000 —
ot Liabilites :
Bank Overdraft 80,000| 1,00,000 —| 20,000
~ Trade Payables (Creditors + B/P) ’ 60,000/ 75,000 —| 15,000
o 1,40,000| 1,75,000
- aking Cait) ~60,000| (G0.000)|
\"masein Working Capital : ! 1,10,000{ 1,10,000 e
A 60,000 $0,000{ 1,10,000 1,10,000
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